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themselves, and have no initistive. Now Governors
are named for the Provinces, which, it may be boped,
will bring & certsin uvity of setion inte the movewent
throoghout the whole conntry. Y
1 bisve had so muny other things to write about that
1 had no time to ray anything about the provisional or-
ization which ia being introduced. The evil which
wisa moat felt in this us well as ev other Sicilinn
movement was the absence of unity of acuion. As soon
as Guribaldi landed, and went & little way into the in-
terior, all the most {nftuential members of the 00~
racy, as well us of the fres communities, aaked him to
sssuime the Dictatorship in the name of Vietor Eman-
uel, King of lwly, and the command-in-chief of all the
pational forees.

The fires thing, of course, was to organise the mili-
tary forces. Unll then it was, as you know, an affuir
of volunteers, who collected round ene or another in-

fluential man of their town or district, all independent
of ench other, und remaining together or going bome,

us they pleased. i 9L

A decree of the 19th of May trom Salemi institutes a
militia, to which all belong trom 17 to 50; those from
17 10 W aotive service in the field sll over the

eouniry, those from 30 to 40 in their provinees, and
those fro1a 40 to 50 in their communes.

T'be offivers for the sctive army are pumed by the
Commander-in-Chiuf ou the proposal of the « d
ers of the battalions; those of the second apd third
entegories, only linble to loval service, ure chosen by

the men themselves
But, us may imagine, it is rather difficalt to uct
Ip_lﬂll_l.'-d’::m gndur the vircomstances, Still, the

toing in“and aboat Pilermo has made p The
different sguady ¢ have been, according to their strength,
truueformed into cowpanies and battalions, and their
lesders invested with the rank the wumber of their
men confers on them. They have had their posts
assigned to them, and they wre gefting by degrees
accustomed o & more regular org wbont pro-
vimons and orders. Butit is u derculean labor w0
introduce auything resemblibg order inio this chaos,
und to get the wen to give up their individoal fancies,

The squadre are now regalarly i]}ujd, and I don't
think you eould keep them together if they were not.
They are called * Cuccintori dell'Etnm "—not a bud
name for people rather ressmbling that smoking, but
otherwise very harmless voleano. y ]

It is rather “carious thut the Siciliun patriots receive

y, while the enthusiaetic North Italians who eawe to

p have not recvived u farthing, sud do not expest 1o
receive anything. ’ 3

Great nctivity prevails to get something resembling »
uniform. A pumber of flannel shirts have been
mmde, und the greatest part of the Garitaldites we now
in amform. ‘I'he native wilitia are stillin toeir brown
fustin Fuit, which is generalty worn all over the coun-
try, und igso alike that it mikes & very good uniforin
untl & better one ean be got.

If one considers thut it is not two months since the
last disarmament took place, it s astomshing whit &
quantity of guus seems to be still in the country. Tuey
wro for the most pert short guns, looking rasner like
old-fushionea mngle-barreled fowlng pieces than mus-
kets. Most of them wre percussdon, however, aud only
& few with the old fliat lock. From their appearance,
most of 1bem must date back to 1820 sud earlier, ouly
the smion Jock being of more recent comstruction—
Foipl:ﬂm 1848-49, The longing for arms 18 something
extr . The strictest orders huve been given
10 bring in afl the muskets tuken from the soldiers to

uarters, Bui few have ever urrivel. Tneé Ploci-
otti tuke bold of them, bave the barrele cut off and the
stock 8 littfle altered, oo us to make them difficalt to
recognize. No miser can by more greedy of doliurs
than & Piceigito is of ammunition. Dut bs differs from
the miser, a8 he docs not keep it when he hes got it
While the street fight Lusted, 48 soon us & troop had got
some amMUmLon wgetier, off they went, and occn-
pied some houses sl mafe distance, blizing away at
waulls and in the air. They were, of courss, soon al

nd of their wpmuuition, and retarned | ing
ﬁwemey hiad fought the Royals. Suill, I 'nu:u 'llmn
wonder if this wad firing bad reully 1m on the

soldiers, while there fs vo doubt that whe noise they
wake enconrages the sguadre.  Formerly, even in
camp, it was difficalt 10 keep them from bl izing away
w munute afier 1hey had been compliiniugof thuir want
of ammnuition. This now oe¢urs very ravely, They
huve sobgred down @ litle, and Lave learnt the vaioe
of smmugition. 1 caunot belp thinking they wre cous-
ine-geri to the Albanisn Posedii- Bazoro ki i
Beeide |\h M“’L oigaotzation, the civil orgeniz.
tion has likewi . A Secrewsry of Stele has
been numed 0¥ Lunt piir pose, who conniersigns a'l tha
d of the Inet {1 each provines tucre is to
be s Governor, witl 4 Council chusen by the people.
Most of those in the ueighborhood bave bssn uhuind
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There was & fuirly active Stock market to-day, with
an appenrance of firmness st the opening, which was
lost s the call proceeded, and with some irregulasity
the qootations st the close were rather lower than st
the openiog. There was no very important feutire
developed. The bears were not vigorous sellers, while
there was apparently an absence of outside orders to
buy. At the Second Board the market had s
downward tendeney uptil after the regular ses-
sion, when there wus more disposition to
buy, and n better feeling evinced, especially
in Mlinoie Central, which, after selling st 63§, advanced
on small purchases to 63§, and closed ut 63} bid, The
figures of the traflic of the third week have not been
reveived, but promise to show & large gain. Michigan
Southern Guarnnteed was an exception to the general
tendency of the market, and after selling at 8, ad-
vanced 1028, The present earnings of the road indi-
cate n surplus over expenses aud interest for the guar-
antoed stock, nlthough the floating debt will for
» while prevent any division of profite. Michi-
gan Central was smong . the heaviest stocks.
It fell o from the opening price, 481, to 474, under
rumors that the result of the unnual report was un-
fuvorable, The receipts of the third week of June
show & decresse of $574 77 s compared with 1859,
As compared with the report of December, 1854, the
annual jeport gives the bulsoce of incomwe account re-
duced from 218,628 6300 78,200 62, showing that the
eurnings of the road for the pwst wix months bave
fullen short of the expenses, intarest, &c., §140,417 01,
This Joss jv six monthe’ business fully sccounts for the
recent und  rapid deolive which hes taken place
o this stock from 5. Toledo lost s portion of
the recent wdvance, snd sold down to 31, Guleus wis
Lewvy, und touched 62, Pacille Mail oponed w1 91, bat
at the close 90} wus the best Lid,  There have been no
further pryments of dividends on overissued stock.
Pungow waus hesvy, 120 being the best Lid, e divi-
dend, wguad 1 132, Lo the Boud markey there ie not
mnch movement, the wost buoyaut desuription being
ihe second mortgage Southern Michiynn bonds, which,

alreedy. and the sconer ali are named the beder it will
b I; times like Lhese there wust be & responsible

County, 130 miles south of Chicago.

A private letter from Cincionati states that the
Indianapolis and Cineinnati Road is doing a large busi-
ness, which promiees to be still larger in the Fall, The
Jine earnings will show £6,000 inerewse on 1859,

Atthe annnal meeting of Stockholders of the Chicago,
Barlington, and Quiney Railroad Company, bheld
June 22, 1800, the following persons were elected as

Directors for the ensning year (being the
wume  #a  the board of lust  year, except
Mr. Kiddler cleeted in  the place of J. H.

Burch, esq.,, who, having some time previously
tendered his resignation, percmptorily declined a re-
election): Joln Yan Nortwick, Batavia, 11l., Chaancey
P. Calten, Galesburg, IlL, James F. Joy, Detroit,
Mich., Erastus Corning, Albany, N. Y., John M.
Forbes, John W, Brooke, Samuel R. Spinney, Robert
8. Wateon, William Booth and Henry O, Kidder, Bos-
ton, Mass,, und Edward L. Baker, New-Bedford,
Mass,

Mr. Wm. Larned, for some time past resident Direc-
tor bere of the Gulens and Chicago Koad, has been
appointed Tregsurer of that road, and will leave in
July to assume the daties of bis appointment, The
present Treasurer, Mr, Tucker, has been appointed 1o a
pew position. Mr. Larned’s practical sequaictance
with tinuncial matters will enable him to be of impor-
tunt service to the Company,

The Commercial Advertiser of this evening says:
“J, N. McCullough, the President of the Compaay,
hius been appointed receiver of the Cleveland and
Toledo Railrond Company, under the pressure of a
guit for £122,000 due M, W, Buldwin & Co, for logo-
motives built forthe road in 1857, It isthe Cleveland
and Pittsburgh Hoad of which Mr. MeCuallough has
heen appointed recciver, Mr. J. B, Waring is Presi
dent of the Toledo Road, which is not in any financial
ditficulties.

Without any quotable change in rates, it is ruther
more diffienlt to make call louns or paes puper at the
winimu rates. The banks are not taking paper from
the brokers yuits so freely, which throws more upon
the street,  Call louna are 435} ¥ cent, the current
rate being 5 & cent.  Btrictly first-class short paper is
pussod st 4} @5 ¥ cent, and long at 5@5) ¥ cent.
The latter description has less currency than last week.

There is copsidersble activity and buoyancy in
breadstufls under the foreign news, The udvices in-
dicate a large demand this year from abroad for our
breadstuffi,

The weekly statement of Bank sverages is more
fuvorable than could have been anticipated after the
considerable #pecie drain of the previous week. The
specie reserve ehows & love of only three quarters of a
mwillion, while & California remittance is due this week
to strengthien the bank veults. Our receipts from the
interior mugt have been lurger then was supposed,
Doston and Philadelphia are both indebted to us, and
#pecio in modernte quantities is coming from both
citiee. The loan line shows 4 smull expansion, and the
depotite a decrease of neurly a million,

The fullowing is & compurative statement of the
condition of the Bunks of New-York City Juue 16,
und June 23;
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In the recent case before the Supreme Court of Wis-
consin on the foreclosure of & Farm Mortgnge given to
the La Croese and Milwankee Railrond Company, the

Court beld:

In otder to decide this case, two questions remain to be detep-
Tk Was the taking of the note snd mortgage for stock, an
attempt by the Company to execute powers nut delegated ! or
was it 8 miere means of sxecuting thoss that ware conferred ! If
it wan the latter, then was It a ueans which the Company was
prohibited from using |

Lpon the first question thers seems Lo be no room for doubt.
The Company did vot attempt to do anything, except to execite
Its powes of buildiog a reilroad. The defendant was w to
take stock, but Lad not the mouey to pay for it. He was willing
tw give his note for it, und secure it by & mortgage. The Com:
pany took it In psywent with the sols intention of transferring it
to ra'se the money. The result is the sain ag it would pave been
if the defendant had mortgsged his farm to a third party snd
obtained the money himseli and puid 12 for bis stock.  In theend,
by either mothod, the Con plu;‘ lias the uwu-&m defendunt,
the tock, and tha third party, the mortgage. f’umpunf has
simply resorted to s doable transastion to get the money for its
stock, instead of n single one. Bot it was s weans tending di-
reetly to the execution of ita power of building a railroad, by dis-
poving of ite slock for the miouey neceesary tsrefor.

The other question iy, whether this means was prohibited to
the Company ! And woward this point the strongest argusent
fur the mortgagor (8 directed, Tt 1s sald that the carter providos
aspecitis method of rulsing funds tor building the road | that s,
by epening books for subscripton for stocs, snd then requiring
payment from the subseribers ; und that this method having bean
provided for, every other is neccssarily wxcl As u part of
the srgnment, it s assumed that the charter coatemplates and
requires & llp:'y:u--nl in eadhi, kud therofore that the Company v in
etleot forbidden to recelve unything el as such. This asuwp-
tlon fe of conmne tecessary, lor the valiaity of the wholo argu-
wwent depends upon it Let us examine whether It s correet,
Theres is no express gmvidon in the charter that the stock must
be paid for lu cusls. In wuch o provision lmplied 1 Tt was sug:
gestod that the languago fixiug the amoont of eash share at & 100,
oereasarily in rn".. that the payments st be o cush. It was
enid that © dollan” meavt nioney, and wae not descriptive of
suything else. Bul this suggestion secios eotitled to but Iit
tle welghs, when I In remembered that mouey s
the  standard value, and i used as the repressufabive
and mensure of the value of all other articles.  Thusa note to be
paid fn specibic articles ks to be drawn for the pay meat of so many
dollars in the articles agreed on.  The use of the d fnati
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ol money to fix the smount in valos is nece in all soch in-
struments, And the wers clrcumstance that Lasglslature
used that lauguage in fixing the mmouct of each share of the cap-

ital stock ranpot be considersd us indicating soy intention that
the shares wust neoessarily be padd for in cash ~ Because such s
litersl construetion wnli require the Cowpany to keep its cap-
ital stock r.on.lml.? of money, For that eapite] stock z to con-
tinme aitor the rosd s built, and would still consst of saures of
one bundred dollars each., And if the use of the werd ** dollam ™
necessmiily requlres ruch shiace 1o be paid for in cash (o the drt
{nstance, it would equally require it to continue in monsy,

Wtut the charter instead of Iﬂlrm&ill to prescribe Wie wanoer
of payment, nxprossly leaves it undes &a contrul of the Direet-
ors. It provides that they may w0 4w buoks for subscription
or opon Bew obes; may doclde stiount to be pald on sube
scription, snd the ** tiwe, monner, sud propurtions ” s which
the subsequent instaliments shall be This power of the
Directors to prescribe the ' mauoer * of paywment is dircokly ro-
fmr.nno the theory under consideration. Far If the charter
wd positively provided that payment should be made fu cash
and not otherwise, then it was idle to suy that the Directors
mﬂhl prescribe the waaner, for it was alieady fized beyond
thelr coutrol, the power tu prescribe for their wauner of pay-
went Ineludes that of direciiog in what it should consist, which
of course would be luuited by the genersl purposcs of the char-

ter.

1t aleo glves thew power to maks ' such covenunts, contracts,
end agrecments, with any persou or persons, copartnembip or
corporation whatsosver, s the execution snd managewent of
the works and the couvenlovce and Interests of the Company
Ilf require.” This s cortaluly comprehensivo langiage, and
lscludes the power to make the contmct [u question, anless it is
hedted by other speciic provisions melating directly to that
subject matter, and we tine one baving that edect,

“ Casen alrondy roferred to, and & nomber of otliers cited on
the plaintiff®s bilef, sustain fully the tion. that a o
ration mlly treefve n note in payment for stock abd tast baviog
dote s, they cannot refuse the ﬁn{ [Irlnfh the privileges of a
cotporation. In R. R Co, sgt. Hickuan, 20 Peun. 81, 80N, it ls
exptessly declded that the provisions of the statule coucerning
the powete of the Commissioners are not applicable to the scte
of the Compuny after it is orgunized  And that cuder the gen-
ernl power to prescribe the masier of paying lor stoek, mru
make gontracts, o, It iy take payuwent lu labor, waterdals, or
snything wecesssry for the buildiug of the oad. in Carragt’ Le
Fevre, &7 Penn. BL, du\.i.:h:'u el Itl;ll. & trauafer of land 1o be
wsed for the purpo wa of corporation, was s good g
for stock 133?:;'5 and Hm!h:;nn. i, 27 (‘unnp.ia. thie
entire stock of & corporetion had Been poid for In real sud pur-
sonal satate neerasary for the use 8f the Compaay. The conrt
below charaed that it was s valld paynent, eud though the So-
preme Court did not Bud it pecossary 1o dechle the polut ey
#ny they are * wtrongly inclned tothink there was no error ony
this pive.” In the case of Treadwell and ausiber szt Salisbury
Mun. Co. and others, 7 Gray, 48, it wos beld that where the
chenmistaness of an exfeting fon  Justitied » aide
of (e vitire property, it taking peyriest in the stock of &
new corporstion did uot render the Lransactfon tllegal. The
Conrt wald “the new stock ie taken iu Hew of monny, to be
distsibuted nuong those stockholders who are willlng to rocelve
It of 10 be conventad Into mouey by those wha do not desdre to
rotpln 1" dn the Cwocluoati B K Company sgt. Clarkaan,
Ind., %o, it was held that the Conpany had powar o takeo sube
soript for stock payable in real cetute, (hongh the cssn does
1t show w bt weie the providions of the clarter,

Wo are sutisfied, therelore, (hat the suthorities utterly fefl 1o
sustaln the position here cantendod for, Ut tils company had
Ba power b dispose of its Mock (0 any thing rueopt wwoney
But that, an the contrary, they show Wikl anthne nsalinity, e
r':’ll‘t:!;\-:u a:r-.;:i--nnmm by ponitive wdyidi ation, thes it
Lk wr Lo dis wof NALBH & WRun ae wWoull eccoie
plish the na"l;r!o suthorlsed by the charier,

I was wold that tekiug the wortgage was au unwarrsnbable
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